R NASFAA

NATIONAL ASSOCIATION OF STUDENT FINANCIAL AID ADMINISTRATORS

Final FY 25 Funding and FY 26 Budget Proposals

Student Aid
Administration*

Pell Grant

Final FY25

Furmehing R $7,395 $1.23 billion $910 million N
w72 Eani e Maximum Award Same as FY Same as FY $2.06 billion
y 2024 level 2024 level

Resolution

FY 26 Proposals

$5,710

$1,685 decrease $250 million
White House ! $980 million decrease Eliminate $2.06 billion
from FY from FY 2025 level
2025 level
No$i7n’fr9eise $1.23 billion $|\(l;’o'I ?n::r::el!:en
Senate No increase $2.06 billion
from FY from FY 2025 level from FY
2025 level 2025 level
$7,395 $779 million
No increase from FY $451 million decrease Eliminate $2.06 billion
2025 level from FY 2025 level

* The Student Aid Administration Account includes funding for Federal Student Aid



