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Key Concepts

; Title IV . .
J— Title IV Ald

+ Student ceased * Received * Only certain
attendance in federal grant federal financial
all classes or loan funds aid programs
during payment « Meets the are subject to
period/period of requirements R2T4
enroliment toreceive alate  + Non-Title IV aid

disbursement is exempt

of federal grant
or loan funds
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NASFAA Authorized Event
Return of Title 1V Funds

Key Concepts

Earned Aid

« Disbursed or undisbursed federal funds the withdrawn
student may keep

Post-Withdrawal Disbursement
* Undisbursed federal funds the withdrawn student

earned and could receive

Unearned Aid

» Disbursed federal funds for which the withdrawn
student doesn’t qualify

........ Slide 4 © 2021 NASFAA

Institutional Refund Policies

* Amount of unearned Title IV aid to return is

independent of school’s refund policy
« Title IV regulations do not govern school’s

refund policy

________ Slide 5 © 2021 NASFAA
I ———

When R2T4 Requirements Apply

Standard term and

Credit hour Clock hour Nonstandard term,
excluding

subscription based

Nonterm and
Subscription
based
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NASFAA Authorized Event
Return of Title IV Funds

When R2T4 Requirements Apply

Student does not

_ complete all scheduled
Credit hour days in the payment

period or period of
enrollment
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When R2T4 Requirements Apply

Clock hour

Student does not complete all

scheduled clock hours and weeks of
instructional time in the payment period

or period of enrollment
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When R2T4 Requirements Apply

Student is not Standard term and
scheduled to begin Nonstandard term,

another course within excluding

45 days after the subscription based
withdrawn module

ends, unless the
student is on an
approved Title IV leave

of absence
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NASFAA Authorized Event
Return of Title IV Funds

When R2T4 Requirements Apply

Student is unable to resume attendance in

the payment period or period of enroliment
within 60 calendar days, unless the student
is on an approved Title IV leave of absence

Nonterm and

Subscription
based

M Slide 10 © 2021 NASFAA

When R2T4 Requirements Apply

Student does not complete all the scheduled days on which
Title IV aid was based in the payment period or period of

enroliment and does not:
» Complete graduation requirements;
» Successfully complete a module or combination of

modules that include at least 49 percent of the
countable days in the
payment period or

period of enroliment;
* Successfully complete
at least half-time

coursework; or
» Provide written confirmation of future attendance

within required timeframe.

M Slide 11 © 2021 NASFAA

When R2T4 Requirements Apply

» Written confirmation of future attendance in a

program offered in modules
— Student not considered withdrawn if provided at

the time he ceases attending an earlier module
— Date of return may change

> Same payment period or period of enroliment
> Written notice prior to previously confirmed date; or
> Return no more than 45 days after the end of the

module he ceased attending for standard-term and
nonstandard-term programs

m Slide 12 © 2021 NASFAA
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NASFAA Authorized Event
Return of Title 1V Funds

When R2T4 Requirements Do Not Apply

Perform School Student
Situation R2T4 Returns Returns
Calculation Funds Funds
Partial withdrawal No No No
Completes
graduation No No No

requirements
Did not establish

Title IV eligibility No No No
Deceased student Yes Yes No
M NASFAA
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Quick Quiz:

. Define “Title 1V recipient.”
. Which Title IV programs are not subject to the return of

Title IV funds requirements?
. Define “unearned aid.”

. When is a student considered to have withdrawn from a
credit-hour program?

. List when the return of Title IV funds requirements do not

apply to a student?
. When determining if a student who is enrolled in modules

qualifies for an R2T4 exemption, what is the rounding rule
when calculating the percentage completed?

Page 6
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Learning Activity
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NASFAA Authorized Event
Return of Title IV Funds

Learning Activity: Do the R2T4 Requirements

Apply?

1. Marco is enrolled for four classes at Roman University.

His financial aid for the term consists of a Federal Pell
Grant, FSEOG, and a Direct Subsidized Loan. During the
third week of the term, he drops all of his classes because

he wants to transfer to a school closer to home.
O Yes O No

MNASFAA
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Learning Activity: Do the R2T4 Requirements

Apply?
2. Kyle is enrolled at Acclamatory College in the Wildlife

Studies Program. She is registered for four classes for the
spring term, one class spanning the entire payment period
and one class in each of the three five-week modules. The

three modules do not overlap and begin every five weeks
throughout the payment period. Her financial aid for the

term consists of a Direct Unsubsidized Loan. After she
completed the first module with a C, she received an email
from the Registrar indicating that she has completed all

requirements to graduate.

MNASFAA
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Learning Activity: Do the R2T4 Requirements

Apply?

2. (continued) After she met with her advisor, she decided to

withdraw from her remaining classes.
O Yes O No

MNASFAA
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NASFAA Authorized Event
Return of Title IV Funds

Learning Activity: Do the R2T4 Requirements

Apply?

3. Natalie is registered for five classes at Zion State

University. Her financial aid for the term consists of a
Direct Subsidized Loan and Federal Work-Study (FWS).
She drops her calculus class after the first exam because

the class is much harder than she expected.
O Yes QO No

MNASFAA
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Learning Activity: Do the R2T4 Requirements

Apply?

4. Lorelei is a full-time student for the winter quarter at Cotton

Cove University (CCU). CCU offers courses that span the
entire length of the winter quarter and two modules. Module
1 spans the first five weeks and Module 2 spans the last

five weeks. Lorelei is registered for one six-credit hour
course in Module 1 and one six-credit hour course in

Module 2. Her financial aid consists of a Federal Pell Grant
and FWS.

MNASFAA
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Learning Activity: Do the R2T4 Requirements

Apply?

4. (continued) She completes the course in Module 1 but fails

to achieve the course goals and earns an “F” grade. Lorelei
starts her Module 2 course but stops attending and
receives an unearned “F” grade.

O Yes O No

MNASFAA

T—— Slide 21 © 2021 NASFAA

© 2021-22 NASFAA 7



NASFAA Authorized Event
Return of Title IV Funds

Learning Activity: Do the R2T4 Requirements

Apply?

5. Kai is enrolled in a 900-clock hour program at Seaboard

College offered in 26 weeks of instruction. Each payment
period consists of 450 clock hours and 13 weeks. His
financial aid consists of a Federal Pell Grant. He

successfully completes the first payment period. During the
second payment period, Kai completed all his hours ahead

of schedule, graduating after completing a total of 900 clock
hours in 23 weeks.

a Yes QO No

MNASFAA
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Learning Activity: Do the R2T4 Requirements

Apply?
6. Fina is studying sculpting at the Fine Arts Institute. She is

registered for three classes for the fall semester. Her
financial aid for the term consists of a state grant and a
scholarship from the Sculptors Benevolence Fund. She

drops all her classes the second week because she broke
her right arm and won’t be able to participate in her

classes while her arm is in a cast.
O Yes O No

MNASFAA
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Learning Activity: Do the R2T4 Requirements

Apply?

7. Avery is registered for three three-credit hour classes at

Prosperous College. Prosperous College’s spring
semester consists of three modules. Module A spans the
first five weeks of the payment period. Module B spans the

second five weeks. Module C spans the last five weeks.
Avery is registered for one three-credit hour class in each

module and is considered to be enrolled as a three-
quarter-time student. Avery’s financial aid consists of a
Rising Student Scholarship, FWS, and a Direct

Unsubsidized Loan.

MNASFAA
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NASFAA Authorized Event
Return of Title 1V Funds

Learning Activity: Do the R2T4 Requirements

Apply?

7. (continued) Avery receives a B grade for the classes

in Module A and Module B and withdrew from Module
C due to personal reasons.

Q Yes QO No

MNASFAA
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Learning Activity: Do the R2T4 Requirements

Apply?

8. Scout is a full-time student at High Peak University

enrolled in five modules during the fall semester. In
Modules A & C, ze enrolls in one three-hour class and
in Modules B, D and E, one two-hour class. Each

module consists of 20 days, minus scheduled breaks
of five or more consecutive days and all days

between modules. The total days Scout is scheduled
to complete is 100. Ze’s financial aid consists of a
Direct Loan.

MNASFAA
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Learning Activity: Do the R2T4 Requirements

Apply?

8. (continued) After earning an “A” in Module A and a “C”

in Module B, Scout withdrew from the fall semester.

a Yes QO No

MNASFAA
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Determining the

Withdrawal Date

MNASFAA
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Required to Take Attendance

* A school is required to take attendance if:

— Requirement imposed by outside entity
— Voluntarily takes attendance, including limited

periods in excess of a single day
— Requirement that can only be met by taking

attendance
* Includes taking attendance for:

— Alimited period of time
— Certain populations

M Slide 29 © 2021 NASFAA

Required to Take Attendance

» School takes attendance for a limited time

period longer than a single day

Taking attendance Not taking attendance

“required”

@M Slide 30 © 2021 NASFAA
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NASFAA Authorized Event
Return of Title 1V Funds

Required to Take Attendance

» School takes attendance only for a one-day

census activity

Not taking attendance

e rerT———

“not required”

A
Census date

MNASFAA
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Required to Take Attendance

« School is not taking attendance, except for

some students

School required to verify self-certification of attendance

“required”

Certain student(s) self-certify attendance

e rr—

“not required”

MNASFAA
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Required to Take Attendance

* Whenever a school is required to take

attendance, the withdrawal date is always
the documented last date of the student’s

academic engagement

M Slide 33 © 2021 NASFAA
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NASFAA Authorized Event
Return of Title IV Funds

Academic Engagement

Includes

« Attending a synchronous class, lecture, field activity, or laboratory
activity, either physically or online, where there is an opportunity for
direct interaction between the instructor and students

» Submitting an academic assignment
« Taking an exam or assessment
« Participating in an interactive tutorial, webinar, or other interactive

computer-assisted instruction
« Participating in a school-assigned study group, online discussion, or

group project

 Interacting with a faculty member regarding the academic subject
studied in the course

— e —— Slide 34 © 2021 NASFAA

Academic Engagement

Does not include

+ Living in institutional housing
+ Using school’'s meal plan

* Logging into an online class or tutorial without
active participation

+ Participating in academic counseling or advising

——— Slide 35 © 2021 NASFAA

Not Required to Take Attendance

» Withdrawal date depends on whether the

student is an:
— Official withdrawal

— Unofficial withdrawal

e — Slide 36 © 2021 NASFAA
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NASFAA Authorized Event
Return of Title IV Funds

Official Withdrawals

* Occurs when a student uses the school’'s

official withdrawal process or officially
notifies the school of intent to withdraw

» School designates an office or website
* Notification may be:

- Written: date received by the school
« Verbal: documented date of conversation

@NASFAA
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Official Withdrawals

» Date of withdrawal

— If student begins official process and provides
notification, school uses the earliest date

— When not required to take attendance, school
may use documented last date of academic

engagement instead

> May be earlier or later than the date student began
the official process or provides notification

MNASFAA
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Unofficial Withdrawals

* Occurs when a student drops out without

notifying the school
» Schools have a choice:

— Midpoint of the payment period or period of
enrollment

— Last date of academic engagement, whether
earlier or later than the midpoint

MNASFAA
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NASFAA Authorized Event
Return of Title IV Funds

Unofficial Withdrawals

» School must determine the student’s date of

withdrawal within 30 days after the end of
the following periods, whichever is earliest:

— Payment period (standard-term program)
— Payment period or period of enroliment

(nonterm or nonstandard-term program)
— Academic year in which student withdrew

— Educational program from which student
withdrew

M Slide 40 © 2021 NASFAA

Quick Quiz 1:

1. Kate withdrew from the university to participate in a
nationwide talent show. Which of the following was her

official withdrawal date?
O Wednesday, when she visited the designated campus
office and stated her intent to withdraw, after being

counseled about the school’s official withdrawal
process

O Later that week on Friday, when she took the first step
to begin that withdrawal process
O The following Monday, when the school received Kate’s

withdrawal notification letter in the mail

Page 16
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Quick Quiz 1:

2. Check the box under the appropriate category.

Academic Engagement?

Activity
Yes No
| Participating in a student-organized study group

Submétting an academic assignment

Logging in to an online class without active participation

i Participating in the institution's meal plan

i Taking an exam or assessment

[
| Participating in an interactive tutorial, webinar, of computer-assisted
| instruction

Participating in a school-assigned study group, enline discussion, or
group project

Page 16

MNASFAA
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NASFAA Authorized Event
Return of Title IV Funds

Quick Quiz 1:

2. Check the box under the appropriate category.

Academic Engagement?

Activity
Yes No

in or

Physically attending a class where there is an opportunity for direct
interaction between the instructor and students.

| Living in institutonal housing
|

! Interacting with a faculty member regarding the academic subject
| studied in the course

Page 16

MNASFAA
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Quick Quiz 1:

3. What are the three conditions under which a school is
considered to be required to take attendance for R2T4

purposes?

4. For an unofficial withdrawal, instead of using the
documented last date of academic engagement, a school

that is not required to take attendance can use the
of the payment period or period of enrollment

as the withdrawal date.

Page 17

MNASFAA
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Quick Quiz 1:

5. A school that takes attendance only on the census date is
not considered to be required to take attendance.

Q True
O False

6. A school that is not required to take attendance must

determine the student’s unofficial withdrawal date within
days after the end of the earliest of the payment

period (in a standard-term program), the payment period
or period of enrollment (in a nonterm or nonstandard-term
program), the academic year during which he withdrew, or

the educational program from which he withdrew.

Page 17
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NASFAA Authorized Event
Return of Title 1V Funds

Withdrawal from Programs Offered in
Modules

* Program uses a standard- or nonstandard-

term academic calendar, and is not a
subscription-based program

» Course that does not span the entire
payment period or period of enroliment

* Nonterm programs do not have modules for

Title IV purposes

M Slide 46 © 2021 NASFAA

Withdrawal from Programs Offered in
Modules

» Withdrawal occurs when student does not:

— Complete all the scheduled days upon which Title
IV aid is awarded in the payment period or period
of enrollment; and does not

» Complete all the requirements for graduation from
program of study;

> Successfully complete a module or combination of
modules that include at least 49 percent of the countable
days in the payment period or period of enrollment;

> Successfully complete at least half-time coursework; or
> Provide written confirmation of future attendance.

M Slide 47 © 2021 NASFAA

Example: Mitch and Brandy

Semester
(15 weeks)

Module 1 Module 2 Module 3
(5 weeks) (5 weeks) (5 weeks)

* Enrolled in: « Enrolled in:
— 15-week semester — 15-week semester
— Modules 1, 2, and 3 (four courses)
» Considered enrolled in a * Not considered enrolled in
program with modules a program with modules
@ NASFAA
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NASFAA Authorized Event
Return of Title 1V Funds

Determining Whether a Student Has
Withdrawn

+ Student ceases attendance prior to

completing the payment period or period of
enrollment, as scheduled

Quarter
(WACELS)

Module 1 Module 2 Module 3
(4 weeks) (4 weeks) (4 weeks)

\ . I ]

Scheduled attendance ~ Ceases attendance and
does not meet an R2T4

exemption = withdrawal

@ NASFAA
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Determining Whether a Student Has
Withdrawn

» Exceptions for standard-term or nonstandard-

term programs offered in modules:
— Completes program’s graduation requirements
— Successfully completes one or more modules

which include at least 49 percent of the countable
days in the payment period or period of enroliment

— Successfully completes half-time coursework

— School obtains written confirmation at the time of
withdrawal of attendance in a later module within

the same payment period or period of enroliment,
scheduled to begin within 45 days of the end of the

module the student ceased attending

@ NASFAA
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Determining Module Completion

Percentage

* Not a withdrawal if Module %
succels?ﬂ:jlly Successfully
completed a *
module or Completed
combination of )
modules that Days in module
include 49 percent successfully
or more of the completed
numberof Countable days in
countable days in period
payment period

@M _ Slide 51 © 2021 NASFAA
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NASFAA Authorized Event
Return of Title 1V Funds

Determining Module Completion

Percentage
« Countable days Module %
includes all days in Successfully
payment period, Completed*
excluding
— Scheduled breaks Days in module
of 5 or more successfully
consecutive days completed

— Days between

modules when no Countablg days in
coursework occurs period

@ NASFAA “*Percents not rounded up or down

e e Slide 52 © 2021 NASFAA

Example: Rory

Fall Semester
August 30 to December 17

110 Days
0 credits

Module A Module B Module C Module D

Module completion

Modules B, C, 26 days in successfully
and D completed module
104 countable days
mNASFAA =0.25 or 25%

e Slide 53 © 2021 NASFAA

Confirmation of Future Attendance

Paper or electronic format
f‘oé Required even if registered for future course

E Date of return may change*

= If student does not return, use the initial
2] date of withdrawal

*For standard- and nonstandard-term programs, the future module must begin no later than 45 calendar
days after the end of the module the student ceased attending. For nonterm and subscription-based
programs, the student must resume attendance within 60 calendar days after the student ceased

attendance.

e e —— Slide 54 © 2021 NASFAA
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NASFAA Authorized Event
Return of Title 1V Funds

Determining Whether a Student Has Withdrawn From a
Standard- or Nonstandard-Term Program Offered in Modules
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Determining Whether a Student Has Withdrawn From a

Standard- or Nonstandard-Term Program Offered in Modules
(continued)

o e Yes
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Example: Elsa

Module 1 Module 2 Module 3
(5 weeks) | (5weeks) [ (5 weeks)

Module 1 Module 2 Module 3

(3 credits) (3 credits) (3 credits)

mithout written confirmation, R2T4 is required

Slide 57 © 2021 NASFAA
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NASFAA Authorized Event
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Determining Whether a Student Has Withdrawn From a
Nonterm or Subscription-Based Program
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Determining Whether a Student Has Withdrawn From a
Nonterm or Subscription-Based Program (continued)
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Quick Quiz: 2

1. Harry is enrolled in a program that offers courses in a
modular format, as well as courses that span the entire

term. Each one of Harry's courses covers the 18-week
trimester. Is his program offered in modules?
Q Yes, the program is offered in modules

O No, the program is not offered in modules
. What are the six questions a financial aid administrator

should ask when determining if a student has withdrawn
from a program offered in modules?

Page 25
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NASFAA Authorized Event
Return of Title 1V Funds

Learning Activity

Page 26
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Learning Activity: Exercise—Ineda Goodwon

Ineda is a Title IV recipient who is enrolled at the local
college as a full-time student in a program with three 12-
week quarters. The college defines full-time as 12 credit

hours. Within each quarter, there are four 3-week modules.
Each module is 21 days in length and there is a 3-day break
between each. Ineda enrolls in one 3-credit course in Module

1, a 4-credit course in Module 2, and one 3-credit course in
each of Modules 3 and 4, as illustrated here.

Quarter 1

Module 1 Module 2 Module 3 Module 4
(3 credits) (4 credits) (3 credits) (3 credits)

21 days 21 days 21 days 21 days

Page 26
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Learning Activity: Exercise—Ineda Goodwon

Scenario A: Ineda successfully completes Module 1 and then
ceases attending Module 2 after completing just three days. She
does not confirm attendance in a later module, and she does not

attend Modules 3 and 4.

Is Ineda enrolled in a program offered in

modules? O Yes 0O No

Did she meet the 49 percent exception? | O Yes O No

Did she successfully complete half-time
coursework? Q Yes O No

Page 26
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NASFAA Authorized Event
Return of Title 1V Funds

Learning Activity: Exercise—Ineda Goodwon

Scenario A: (continued)

Did she meet the requirements to
graduate from her program of study?

O Yes 0O No

Did she provide written confirmation of
attendance in a Title IV-eligible course
in a later module that begins no later
than 45 calendar days after the end of
the module she ceased attending?

Is she considered a withdrawal in this
scenario?

MNASFAA

Page 26
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Learning Activity: Exercise—Ineda Goodwon

Scenario A: (continued)

Is the school required to perform a
R2T4 calculation?

0 Yes 0O No

MNASFAA
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Learning Activity: Exercise—Ineda Goodwon

Scenario B: Ineda successfully completes Module 1 and then

ceases attending Module 2 after completing just three days. At

that time, she provides written confirmation that she still intends to

attend Modules 3 and 4, as originally planned.

Did Ineda meet the 49 percent

exception? O Yes O No

Did she successfully complete half-time

coursework? a Yes Q4 No

Did she meet the requirements to

graduate from her program of study? O Yes 0O No

MNASFAA

© 2021-22 NASFAA
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NASFAA Authorized Event
Return of Title 1V Funds

Learning Activity: Exercise—Ineda Goodwon

Scenario B: (continued)

in a later module that begins no later

the module she ceased attending?

Did she provide written confirmation of
attendance in a Title IV-eligible course

than 45 calendar days after the end of

scenario?

Is she considered a withdrawal in this

d Yes 0 No

Is the school required to perform a
R2T4 calculation?

dYes O No

MNASFAA
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Learning Activity: Exercise—Ineda Goodwon

Scenario B: (continued)

Is the school required to perform a
R2T4 calculation if Ineda provides
confirmation, but does not begin
attendance in the third and fourth
modules?

@ NASFA
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Learning Activity: Exercise—Ineda Goodwon

Scenario C: Ineda successfully completes Module 1 and Module

2, then ceases attending Module 3 after completing just three

days. At that time, she provides written confirmation that she still
intends to attend Module 4, as originally planned.

Did Ineda meet the 49 percent
exception?

0 Yes 0 No

Did she successfully complete half-time
coursework?

dYes 0O No

Did she meet the requirements to
graduate from her program of study?

aYes O No

MNASFAA
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Learning Activity: Exercise—Ineda Goodwon

Scenario C: (continued)

Did she provide written confirmation of

attendance in a Title IV-eligible course
in a later module that begins no later Q Yes Q4 No
than 45 calendar days after the end of

the module she ceased attending?
Is she considered a withdrawal in this

scenario? O Yes O No

Is the school required to perform a
R2T4 calculation? a Yes Q4 No

Page 27

MNASFAA

Slide 70 © 2021 NASFAA

Learning Activity: Exercise—Ineda Goodwon

Scenario C: (continued)

Is the school required to perform a

R2T4 calculation if Ineda provides
confirmation, but does not eventually
begin attendance in the fourth module?

Page 27
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Student is Unable to Begin the
Withdrawal Process

+ Circumstances beyond the student’s control

may prevent official withdrawal
* May use the date the circumstance

occurred, if school is not required to take
attendance

@M Slide 72 © 2021 NASFAA
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Student Rescinds Withdrawal Notice

If student
Notice must: subsequently
withdraws, use:
* Be in writing » First notification of
* Indicate student will his intent;
finish payment » Date began process;
period or period of or
enrollment, if school « Last date of an
is not required to academic
take attendance engagement activity
@ NASFAA

________ Slide 73 © 2021 NASFAA
I ————

Example: Alan

A A A

9/21 9/28 10/1
Official Tutoring Fails exam

Intent to session and
Withdraw withdraws

(rescinded) I

h Use either date
A NASFAA

________ Slide 74 © 2021 NASFAA

Student Who Fails to Earn a Passing

Grade in Any Course
» Schools not required to take attendance must

be able to determine if student completed
payment period
» Earned “F” grades are considered completion

— This is separate from determination of whether
student successfully completed a module or

modules for the purpose of an R2T4 exemption
» Considered an unofficial withdrawal if:

— Fails to earn a passing grade in any course; and

— Cannot document requirements for one course
completed

________ Slide 75 © 2021 NASFAA
I ——

© 2021-22 NASFAA 25



NASFAA Authorized Event
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Leave of Absence

* Atemporary interruption of student’s studies

* Does not include:
— Nonattendance during a scheduled break

— Situations addressed by incomplete courses
» Formal policy for R2T4 purposes not

required

— If formal policy exists, must meet regulatory
requirements to be approved for Title IV
purposes

ﬁ% Slide 76 © 2021 NASFAA

Leave of Absence
* If unapproved LOA or student fails to return
from approved LOA, student is considered
withdrawn
— Not required to take attendance: date LOA
began
— Required to take attendance: last date of
attendance
@ NASFAA
b Slide 77 © 2021 NASFAA

Quick Quiz 3:

1. A school is not required to have a leave of absence (LOA)
policy.

Q True
O False

. If a school is not required to take attendance, it must still

have a procedure in place for determining whether a

student who began attendance in the payment period or

period of enrollment:
0 Earned a passing grade in every class.
O Completed the period.

0 Did not skip any classes.
0 Participated in school-assigned study groups.

Page 32
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Return of Title IV Funds

Quick Quiz 3:

3. Pippa is attending Glacier Peak College, which is not
required to take attendance. She is unable to begin the

withdrawal process after a skiing accident lands her in the

hospital. Glacier Peak College may use the date of her

accident as her withdrawal date.
a True
O False

4. What is a leave of absence?

MNASFAA

Quick Quiz 3:

Page 32
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5. If a student takes an unapproved LOA or fails to return
from an approved LOA, the student is considered to have

withdrawn and the withdrawal date is the

if

the school is not required to take attendance, or the

if the school is required to take attendance.

MNASFAA

Quick Quiz 3:
6. Identify the appropriate LOA category.

Leave-of-Absence Condition

| School has a formal LOA palicy (written, publicized, and requires
| student to submit, in advance, a written, signed, and dated request
| including the reason for the LOA)

School there is a the student will

| return to school at the end of the LOA

| The number of days in the approved LOA, when added to number of

| days in all other appraved LOAs, does nol exceed 180 days in any
| 12-month period, beginning on the first day of the student's initial
| LOA

MNASFAA
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Page 32

Slide 80 © 2021 NASFAA

Approved LOA

. Non-Title
Title IV W
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Return of Title IV Funds

Quick Quiz 3:

6. Identify the appropriate LOA category.

Leave-of-Absence Condition

The number of days in the approved LOA. when added 1o number of
| eays in all other approved LOAS, does not exceed 120 days in any

| 12-month period, beginning on the first day of the student’s initial
| LOA

For a clock-hour or nonterm credit-hour program, the shedent is

| permitted to complete coursework begun prior 1o the LOA upon the
| student’s return from the LOA

Except for a clock-hour, nonlerm credil-hour, or subscripion-based
| program, the student is permitied o complete coursework begun
| prior to the LOA upon the student's retum from the LOA

@ NASFAA

Quick Quiz 3:

6. ldentify the appropriate LOA category.

Leave-of-Absence Condition

; Schoal is allowed to charge no more than 525 de minimis amount
| due to the LOA

| LOA does not involve additional charges to the student

: For a Title IV loan recipient, the school informs the student, before

| granting the LOA, of the effect failure to return from the LOA may

| have on loan repayment terms, including exhaustion of some or all of
| the grace period

School approves the student's request in accordance with its policy

| Student follows the school's LOA policy

@ NASFAA

Approved LOA

Non-Title
Title IV w
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Approved LOA

Non-Title
Title IV w
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Return of Title IV Funds
Formula
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Determine the Percentage of
Period Completed

« Title IV aid is earned based on percentage of

period completed

Earned a portion of aid Earned all aid

* When rounding, carry the decimal out to four

places
— Earned all aid for any decimal above 0.6000

MNASFAA
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@ Determine the Percentage of

Period Completed
« Calculation of percentage completed is the

only difference between credit-hour and
clock-hour program calculations

Credit-hour Clock-hour

% Completed % Completed

Scheduled hours
at withdrawal

Days attended

Days in period Hours in period

MNASFAA
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Determine the Percentage of
Period Completed

» For credit-hour programs, use calendar

days and exclude scheduled breaks of at
least five consecutive days

March
Su Mo Tu We Th Fr Sa
1 2 345
6 7 8 9 101112 22
13 14 15 16 17 18 19
Spring - [20 21 22 23 2435 26 calendar
27] 28 29 30 31
Break days

MNASFAA
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NASFAA Authorized Event
Return of Title IV Funds

Determine the Percentage of
Period Completed

* Nonterm credit-hour programs

— Last day may depend on individual student
program progression

— Number of days in payment period depends on
whether the program is self-paced

ES e Slide 88 © 2021 NASFAA

Determine the Percentage of
Period Completed

* Clock-hour programs

— Use scheduled hours only
— Use modified scheduled hours only if modified

before withdrawal
> Any modifications must be in accordance with

accrediting or licensing agency requirements

—_——— Slide 89 © 2021 NASFAA

Determine the Percentage of
Period Completed

* Modular programs

— Only include completed days in numerator
— Number of days in the denominator determined

based on whether school uses an R2T4 Freeze
Date (RFD)
> If no RFD, the type of Title IV aid the student

receives must be considered
— Exclude days from denominator:

> Approved LOA

> Scheduled breaks of at least five consecutive days
when not scheduled to attend

MNASFAA
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NASFAA Authorized Event
Return of Title 1V Funds

@R2T4 Freeze Date (RFD)

» Optional use

» Used when student is enrolled in module(s)
+ Fixed point in the payment period or period of

enrollment when most students enroll in
classes or modules

» Determines the number of days for the R2T4
calculation denominator based on:
— Enrollment/registration as of RFD; or

— Attendance in at least one day in module student
was not enrolled in as of the RFD

M NASFAA

Em e e Slide 91 © 2021 NASFAA

Use of RFD Example: Darby

Module 1 Break Module 2

Module 3

Enrolled

Successfully half-time

completed at

Module 1 PRD
and
RFD

M NASFAA

—————————— Slide 92 © 2021 NASFAA

Use of RFD Example: Peyton

Module 1 Break Module 2 Break Module 3

Successfully
completed Enrolled
Module 1 half-time

at
RFD

M NASFAA
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NASFAA Authorized Event
Return of Title 1V Funds

@No R2T4 Freeze Date (RFD)

» Used when student is enrolled in module(s)
» Determines the number of days for the

R2T4 calculation denominator based on:
— Enrollment or registration and attendance on or

after the first day of the period and
— Type(s) of Title IV aid receiving

» Federal Pell Grant, IASG, or TEACH Grant
» FSEOG or Direct Loan

Slide 94 © 2021 NASFAA

@ No RFD Example: Morgan

Module 1

Break Module 2 Module 3

=

Successfully

completed
Module 1

Slide 95 © 2021 NASFAA

No RFD Example: Jiv

Module 1

Break Module 2 Module 3

Successfully

completed
Module 1

Slide 96 © 2021 NASFAA
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@ No RFD Example: Harley

Module 1

1

Enrolled
nine
credits at
PRD
M NASFAA
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Learning Activity

Page 52

Slide 98 © 2021 NASFAA

Learning Activity: Determine the Percentage
Earned

Chrystal, a Title IV aid recipient, enrolls

Percentage
for 15 credit hours spring semester. The

completed?
dates of the spring semester are 1/5/22

through 5/4/22. The semester includes a
spring break that begins 3/5 and ends

3/13; classes resume 3/14. In January,
Chrystal missed two weeks of classes due

to illness. Feeling overwhelmed by all the
coursework she must make up; she
officially withdraws on 1/28.

Page 52
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NASFAA Authorized Event
Return of Title 1V Funds

Learning Activity: Determine the Percentage

Earned

Emery enrolls in 9 credit hours for the Percentage
summer semester. Full-time enroliment is completed?
defined as 12 credit hours. The summer

semester contains two modules that are 5

weeks each. It does not include any
scheduled breaks of five days or longer. The
dates of the summer semester are 5/31/22

through 8/5/22. The dates of the first
module are 5/31 through 7/1. The dates of
the second module are 7/5 through 8/5. The

RFD is 7/6. At the start of the semester,
Emery is enrolled in 3 credit hours in the

Page 52
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Learning Activity: Determine the Percentage

Earned

(continued) first module and 6 credit Percentage
hours in the second module. Her Title IV PRSI TR
aid consists of a Direct Loan. Emery

started a full-time job on June 1 and had

trouble juggling work and her studies.
She withdrew from all classes on 6/20

and did not provide written confirmation
of attendance in the
second module.
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Learning Activity: Determine the Percentage

Earned

Logan, a Title IV aid recipient, enrolls for Percentage
12 credit hours fall semester. The dates of T IET ke
the fall semester are 8/23/21 through

12/17/21, with a break between 11/24 and

11/28; classes resume 11/29. On 9/17, he
stopped going to classes. He did not tell
the school he withdrew or moved out of

dorm. On 1/4/22, the school determined
Logan left during the fall, after beginning
attendance, and sets his withdrawal date

at the midpoint of the semester, 10/17/21.

Page 52
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Learning Activity: Determine the Percentage

Earned

Magdalene, a Title IV aid recipient, began
a 900 clock-hour program on 1/3/22. On completed?
2/17 (her last day of attendance),
Magdalene withdrew to take a job in

another state. She completed 150 clock
hours. She was scheduled to complete
200 clock hours by that point in her first

payment period, which consisted of 450
clock hours.

Page 53
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Learning Activity: Determine the Percentage

Earned

Anthony, a Direct Loan recipient, enrolls for PErcentane
6 credit hours during the 8-week summer 9

. ) . ) completed?
session. Full-time enroliment is defined as

12 credits. The summer session contains 2
modules that are 4 weeks each and does

not contain any scheduled breaks of five
days or longer. The dates for summer are

5/31/22 to 7/22/22. The first module is 5/31-
6/24. The second module is 6/27-7/22.The
RFD is 6/8. Anthony enrolled in 3 credits in

the first module and 3 credit hours in the
second when the summer term began.

Page 53
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Learning Activity: Determine the Percentage

Earned

(continued) He withdrew from all classes on Percentage
6/17, without written confirmation of completed?
attendance in second module.

Page 53
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Learning Activity: Determine the Percentage

Parker, a Title IV aid recipient, enrolls for 12
credit hours during the spring semester. The

Earned
Percentage
completed?

spring semester contains two 8-week
modules. The dates of the spring semester
are 1/10/22 through 5/13/22. Spring break

starts 3/5 and ends on 3/13. The dates of
Module A are 1/10 through 3/4. The dates of
Module B are 3/14 through 5/13. The PRD

is 1/20 and the RFD is 3/17.

Page 53
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Learning Activity: Determine the Percentage

(continued) At the PRD, Parker is
considered to be a full-time student because

Earned
Percentage
completed?

she is enrolled in six credit hours in Module
A and six credit hours in Module B. Her Title
1V aid consists of a full-time Federal Pell

Grant. Parker withdrew on 2/1 from Module
A and never attends Module B

Page 53
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Determine the Amount of Earned
Aid

%

Note: The amount earned should be rounded to the nearest penny

M NASFAA
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Disbursed Aid and Aid That Could Have
Been Disbursed

« Both amounts are used in the R2T4

calculation

— A“snapshot” of student eligibility at the time of
withdrawal

* Modules

— Must recalculate eligibility for the Federal Pell
Grant and campus-based funds

— Do not recalculate eligibility for Direct Loans

e Slide 109 © 2021 NASFAA

Disbursed Aid and Aid That Could Have
Been Disbursed

« Aid that could have been disbursed is

undisbursed aid for which student is eligible
— Inadvertent late disbursements made before

school was aware of student’s withdrawal
— Funds the school cannot disburse

Slide 110 © 2021 NASFAA

Learning Activity

Page 58
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Learning Activity: Calculating Earned Aid

Ahmed enrolls as a first-year, first-time undergraduate for the 2021
fall semester, which begins on 8/25/21. On 9/15, Ahmed begins
the school’s official withdrawal process. The school determines

Ahmed completed 20 percent of the payment period and has,
therefore, earned 20 percent of his Title IV aid.

Ahmed withdrew before completing the first 30 days of his
program of study, and the first disbursement of his loan was

scheduled for 9/23. The loan is considered aid that could have
been disbursed even though the school may not include any of the
loan proceeds in a post-withdrawal disbursement if Ahmed were to

qualify for a post-withdrawal disbursement of earned aid.

Page 58
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Learning Activity: Calculating Earned Aid

Offered Aid for Period:
» $3,225.50 Federal Pell Grant
» $1,000.00 FSEOG

+ $1,732.00 Direct Subsidized Loan (net proceeds)

Disbursed Aid (August 25, 2021):

$3,225.50 Federal Pell Grant
+$1,000.00 FSEOG
$4,225.50

Undisbursed Aid:

$1,732.00 Direct Subsidized Loan subject to 30-day delayed
disbursement

Page 58
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Learning Activity: Calculating Earned Aid

Earned aid:

s, + 8§ x

Disbursed aid Aid that could have Percentage
been disbursed completed

Page 58
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Learning Activity: Calculating Earned Aid

STEP 1: Studant's Title IV Aid Information

% Diract Parerd PLUS Loan

Page 58
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Learning Activity: Calculating Earned Aid

STEP 3: Amount of Title IV Aid Earned by the Student

Multiply the percentage of Title IV aid earned (Box H) by
the Total Title |V aid disbursed and that could have been
disbursed for the period (Box G).

\ w%]xl |=[1$

Bo Box G

Page 58
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Quick Quiz 1:

1. Why is including aid that could have been disbursed a
benefit to the student when doing a return of Title IV funds
calculation?

2. What is the institution’s responsibility once it has
determined a student has withdrawn?

3. What is the rounding rule when calculating earned aid?

Page 59
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Determine the Amount of
Unearned Aid

Disbursed Earned _ Unearned

aid > aid ’ aid

* Return unearned Title 1V aid

* Resolve any inadvertent late disbursements

* Round final payment amount to nearest
whole dollar

MNASFAA
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Determine the School and
Student Shares

* School’s share

— Lesser of the total amount of unearned aid or
amount equal to institutional charges multiplied
by percentage unearned

— Institutional charges:
> As originally assessed; or

> Adjusted prior to date of withdrawal
— Do not use reductions based on withdrawal

made under school’s institutional refund policy

MNASFAA
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Determine the School and
Student Shares

» Student’s share

— Difference between unearned aid and the
school’s share

— Student returns these funds

@M Slide 120 © 2021 NASFAA
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@ Allocate Unearned Aid

2. Federal

1. Federal

Loans Grants

» Federal Pell

* Direct

Unsubsidized Grant
« Direct * IASG
Subsidized « FSEOG

» Federal PLUS * TEACH Grant

e Slide 121 © 2021 NASFAA

@ Allocate Unearned Aid

» Allocate school’s share first

* Prior to allocation of student’s share:
— 50% grant protection allowance applied

— Not required to return $50 or less per program

_———— Slide 122 © 2021 NASFAA
I ———

Learning Activity
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Learning Activity: Allocating Unearned Aid

Sophia withdrew from Albrighte Institute and the school
calculated $4,901.70 of the $5,363.50 in Title IV aid she

received for the term must be returned to the Title IV
programs. The school’s and the student’s share are $4,011
and $891.70 respectively.

Title IV aid disbursed to Sophia for the term consisted of a
$1,095 Direct Unsubsidized Loan, $2,721 Direct Subsidized

Loan, $547.50 Federal Pell Grant, and $1,000 FSEOG. The
loan amounts are net of loan fees.

Page 62
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Learning Activity: Calculating Earned Aid

Distribution of Unearned Aid
* Allocate institution’s share in full as follows:

> $1,095 to Direct Unsubsidized Loan Program
> $2,721 to Direct Subsidized Loan Program

> $195 to Federal Pell Grant Program
Total amount school’s share= $4,011

» Calculate Sophia’s grant protection allowance:
] Federal Pell Grant + § FSEOG=$§ x %=$

Page 62
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Learning Activity: Calculating Earned Aid

Distribution of Unearned Aid
« Allocate institution’s share in full as follows:

» $1,095 to Direct Unsubsidized Loan Program
» $2,721 to Direct Subsidized Loan Program
> $195 to Federal Pell Grant Program

Total amount allocated = $1,095 + $2,721 + $195 = $4,010
+ Subtract the grant protection allowance from the student’s share

of unearned aid to be returned:
$ -$ =$

» The maximum grant amount Sophia is responsible for returning
is§ to the program.
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Return of Title IV Funds

Quick Quiz 2:

1. What is the equation to determine how much of a student’s
aid is unearned?

2. What is the order (of programs) to which aid is returned?
3. What is the de minimis Title IV grant amount for a student?

Page 63
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Returning Unearned Aid

Within 45 days, return unearned funds for
which the school is responsible

Borrower repays unearned loan funds under
the terms of the promissory note

Within 45 days, repay unearned grant funds
or establish repayment agreement with ED

MNASFAA
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Other Considerations

+ Use of payment period or period of

enrollment
— Special rules for nonstandard-term credit-hour

programs with terms that are not substantially
equal

 Prorating institutional charges
Treatment of Title IV credit balances

Date of determination

M Slide 129 © 2021 NASFAA
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Example: Indigo City College

Term 1 Term 2
13 weeks 17 weeks

Term 3 Term 4
17 weeks 13 weeks

Slide 130 © 2021 NASFAA

Example: Clara

Term 4
13 weeks

Term 1 Term 2
13 weeks 17 weeks

Clara withdraws

———— Slide 131 © 2021 NASFAA

Example: Harper

Term 3 Term 4
17 weeks 13 weeks

Term 1 Term 2
13 weeks 17 weeks

Slide 132 © 2021 NASFAA
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NASFAA Authorized Event
Return of Title 1V Funds

Example: Harper

Term 1 Term 2 Term 3 Term 4
13 weeks 17 weeks 17 weeks 13 weeks

Period 1 Period 2 Period 3 Period 4

Pell Payment Pell Payment Pell Payment Pell Payment
13 weeks 17 weeks 17 weeks 13 weeks

Harper withdraws

M Slide 133 © 2021 NASFAA
Post-Withdrawal
Disbursements and
Timeframes

M Slide 134 © 2021 NASFAA

Title 1V Funds Formula: Earned Aid
Exceeds Disbursed Aid

oy Determine the Percentage of Period

1 Completed

Determine the Amount of Earned Aid

g Determine the Amount of the Post-

3 Withdrawal Disbursement

Slide 135 © 2021 NASFAA
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Return of Title IV Funds

Title 1V Funds Which Cannot Be
Included

» School cannot make a post-withdrawal

disbursement if:

Direct « Second or subsequent disbursements if the student did

not graduate or successfully complete loan period
First-time, first-year borrowers subject to 30-day
delayed delivery

Loans

Unsigned promissory note

Did not begin attendance at least half time before
withdrawing from a program offered in modules
No ISIR or SAR with official award year EFC

Borrower does not meet all eligibility requirements,
including at least half-time enrollment

M Slide 136 © 2021 NASFAA

Title 1V Funds Which Cannot Be
Included

» School cannot make a post-withdrawal

disbursement if:
No ISIR or SAR with official award year EFC

Title IV .
Incomplete payment period for clock-hour or nonterm
Grants credit hour program

FSEOG or TEACH Grant not offered before withdrawal

Student does not meet all eligibility requirements for
the Title IV program

M Slide 137 © 2021 NASFAA

Quick Quiz 1:

1. As a benefit to the student, what is also considered along
with disbursed aid when calculating earned aid?

O Post-withdrawal disbursements
O Aid that could have been disbursed
O Aid that the school can never disburse

. For clock-hour programs, only hours are
used in the calculation.

. When must a Direct Loan be excluded from a post-
withdrawal disbursement?

. What is the institution’s responsibility in regard to post-
withdrawal disbursements?

Page 86

MNASFAA

Slide 138 © 2021 NASFAA

© 2021-22 NASFAA 46



Wl Credit Unpaid Charges

» Crediting the student’s account
— May credit grant funds
— May not credit loan funds without borrower
confirmation
* Requirements
— Disbursement notification
— Authorization requirements
— Other cash management restrictions

e Slide 139 © 2021 NASFAA

g Offering Any Portion Not
2l Credited to Institutional Charges
« School must directly disburse to the student
any post-withdrawal disbursement of grant
funds not credited to the student’s account
* Requirements
— Disbursement notification

_———— Slide 140 © 2021 NASFAA
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Learning Activity

Page 89

Slide 141 © 2021 NASFAA

© 2021-22 NASFAA

NASFAA Authorized Event
Return of Title 1V Funds

47



NASFAA Authorized Event
Return of Title IV Funds

Learning Activity: Post-Withdrawal

Disbursement Notifications

Review the post-withdrawal disbursement notification. Does

it have all of the required elements?

Page 89
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Timeframes

Notifications

Aid student must repay
* School’s return of funds

Post-withdrawal disbursements
Verification

M NASFA
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Quick Quiz 2:

1. The mix of and aid cannot be
altered after a student has withdrawn.

2. What charges can be covered by a post-withdrawal
disbursement of grant funds without student approval?
O Current award year charges for tuition

QO Current award year charges for fees
Q Prior year charges $200 or less for tuition, fees, room,

or board
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NASFAA Authorized Event
Return of Title 1V Funds

Quick Quiz 2:

3. A notification offering a post-withdrawal disbursement
should include that the borrower wants the

Title 1V funds.
. How long does a student have to pay a Title IV grant

overpayment following the date the school is required to
notify the student of the overpayment?
O 45 days

O 30 days
O 180 days
O 240 days
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Learning Activity

Page 94
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Learning Activity: R2T4 Calculation — Credit-Hour

Program
When Shane completed his second year at the local

university, he decided to enroll in three summer courses: one
three-hour course that meets the entire summer session and
a three-hour course in both Module 1 and Module 2. The

summer session is treated as a header to the 2021-22 award
year and does not include any scheduled breaks of five days

or longer.

Summer 1
3 credit hours

Module 1 Module 2 Module 3
3 credit hours 3 credit hours Not enrolled
Page 94
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Learning Activity: R2T4 Calculation — Credit-Hour

Program

He successfully completes the first module, earning a B in

his class. After beginning the second module, he officially
withdraws from all of his classes on June 15, 2021.

MNASFAA
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Learning Activity: R2T4 Calculation — Credit-Hour

Program

Shane’s cost of attendance for the payment period:

Item Amount Institutional Charge
Tuition and fees $ 3,400.00 Yes

Room $ 1,900.00 No
Board $ 1,600.00 No
Transportation $ 800.00 No

Books and supplies $ 700.00 No
Personal expenses $ 1,000.00 No
Average Loan Fees $ 60.00 No

MNASFAA
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Learning Activity: R2T4 Calculation — Credit-Hour

Program

Shane’s financial aid information for the payment period:

Net Disbursed | Disb.

Program Aid Amount A —— Date

Federal Pell Grant* $2,457.00 $2,457.00 5/10/21
FSEOG $300.00 $300.00 5/10/21
Subsidized Loan $2,750.00 $2,721.00 5/10/21

Unsubsidized Loan $1,000.00 $990.00 5/10/21
Private Loan $1,600.00 $1,550.00 5/10/21

*Amount shown for training d may not ‘amount according to current Pell Grant Payment and
Disbursement Schedules.

Use the blank Worksheet beginning on page 95 to perform the R2T4 calculation.
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Learning Activity: R2T4 Calculation — Credit-Hour
Program

Treatment Of Title IV Funds When A Student Withdraws From A Credit-Hour Program

Student's Name ] Sacial Security NHMI
Date form Dato of school's determination

L ! / | hat [ / /
[Jraymentperiod ] Period of ensoliment

Monetary amounts shouk be in dollars and cents jfounded 10 e nearast panny|
When . round 1o mree o {(For example, 4486 = 449, or 44.9%)

Period used for calculation (check one)

Page 94

@ NASFAA

Slide 151 © 2021 NASFAA

Learning Activity: R2T4 Calculation — Credit-Hour
Program

STEP 1: Student’s Title IV Ald Information

Tithe IV Grant Programs

At et

1.
2
3
1
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Learning Activity: R2T4 Calculation — Credit-Hour
Program

STEP 2: Percentage of Title IV Aid Earned

[ i il

Staridste  Scheduled end date Dete of wishdrmwal

STEP 3: Amount of Title ¥ Ald Eamed by the Student

Mutply the pescentage of Titke IV aid eamed um.mb:

WWNKNMWMWWIMW
disbursed for e pericd [Box

=15

-

st clate of mmn an academicaly ralated actity

for the * and
as mstructed. For o student who ofically withdraws, anter
the withdrawal date

H. mﬁmlnrhdwp-bdﬁ
ansolimant complated

STEP 4: Title IV Ald to be Disbursed or Returned

. /e amount in Bo L1 geeater than the amcunt in
ok 0% o e (it vk et
> if the amount in Box | s kess than the mr infox E
r.md-snnn-ndhrn @ fo Title Y aic b e seturraed (Teerm.
St kel s I 1 i) (el o PN 2
mm:ulmmnammmpmmnm > "‘L‘;,m,w')‘rm’:‘“:““‘:r‘dﬂtf “““'@
wis 0n an approved leave of abesnce) e

dinbursement
From the Amount of Tithe IV sd sarned by the itudest

t I"i |=( Wnl [Boa [} vuibtract the Totsl Titke IV aid dinkraved for the

o e Ty period {Bax E1 This is the ameunt of the poit-
withdirsl divburement.
B it irés porcenitage is greater than 60%. entar 100% i

Box H and proceed 10 Step 3. =
LN

and procesd

] 5 PR

ma-m P e —
tracking ihestl

g d i
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Learning Activity: R2T4 Calculation — Credit-Hour
Program

5: Amount of Unearned Tithe IV Aid Due
from the School

STEP 4: A to bo Disbursed or Returned CONTINUED
g:y-vu-r-.w i dsbursed for the period

the studend (Boux ). This & S amount of Titis IV a0
ihat must ba ratumed.

L
for tha periad

[ — 5

oo e =[Ls

M. Percantags of unsamod Title IV aid

e . —
N, Ameount of unsamed charges

Whitighy institutonal charges for the poriod (Box L) by
e perceritage of unsamed Trte IV axd (Box M.

K mﬁ:lu,s ;

0. Amount for school to return

i
W i e lein Asount.

npa Titie IV be d
[Ba K] to amount af unsamed charges (Bax N},
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Learning Activity: R2T4 Calculation — Credit-Hour
Program

STEP 6: Return of Funds by the School STEP T: initial Amount f Unearmed Title IV Ald Dus.
T BEPH i AT B WA B3 1o WHh T8 Srocl I from the Bluclent

Tt 1V
| Ameunt fef he ichosl 1 s Bo 01

Semnrd e et
ot

\oan funds e schioo! = not 10sponsde o 1epang Thay w

T

=

¥

B 11 Box O b5 Jess an o egual 10 Bou A
The only acsion & school must take is 0. M holders
o e

b i 8ox O s grmater han Box A proceed 10 Step 5.

*Due

10 rounding rules for returning funds to COD, the amount is rounded up to the nearest dollar.
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Learning Activity
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Learning Activity: R2T4 Calculation — Clock-Hour
Program

Zoey began a two-year certificate program in culinary arts at the
Institute for Hospitality Arts on August 30, 2021. Zoey’s program is
1,800 clock hours in length. The school defines the academic year
as 900 clock hours completed over 26 weeks. Each payment
period is the amount of time it takes a student to complete both
450 clock hours and 13 weeks of instruction. Zoey’s program is not
self-paced; she completes her studies with a cohort. The state
agency which oversees higher education requires the institution to
take attendance.

Page 98

MNASFAA

Learning Activity: R2T4 Calculation — Clock-Hour
Program

Zoey stops attending on September 23. She tells her academic
advisor that the program is too general, and she plans on enrolling
at the French Pastry Institute to pursue a certificate that aligns with
her passion, confectionary arts. After seeing her academic advisor
on September 28, Zoey stops by the financial aid office the same
day to let the staff know that she will be transferring to another
school.

The Institute for Hospitality Arts determined that Zoey withdrew on
September 28 and completed the return of Title IV funds
calculation on September 30. As of her withdrawal, Zoey was
scheduled to have completed 140 clock hours.

Page 98

MNASFAA

Learning Activity: R2T4 Calculation — Clock-Hour
Program

Zoey’s cost of attendance for the payment period:

Item Amount Institutional Charge
Tuition and fees $11,000.00 Yes

Room $ 2,400.00
Board $ 2,000.00
Transportation $ 1,340.00
Books and supplies $ 500.00
Personal expenses $ 700.00
Average Loan Fees 60.00

Page 98
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Learning Activity: R2T4 Calculation — Clock-Hour

Program

Zoey's financial aid information for the payment period:

Program

Aid
Amount

Net Disbursed
Amount

Disb.
Date

Federal Pell Grant*

$3,225.00

$3,225.00

8/30/21

Direct Subsidized Loan

$1,750.00

$1,732.00

8/30/21

Direct Unsubsidized Loan

$1,000.00

$990.00

8/30/21

Hospitality Grant

$1,000.00

$1,000.00

8/30/21

Private Loan

$4,150.00

$4,000.00

9/15/21

*Amount shown for training

d

not

iing to current Pell Grant Payment and

Disbursement Schedules.

Use the blank Worksheet beginning on page 99 to perform the R2T4 calculation.
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Learning Activity: R2T4 Calculation — Clock-Hour

Program

Treatment Of Title IV Funds When A Student Withdraws From A Clock-Hour Program

Student's Name

Date form

completed /! /!
Period used for calgulation (check ore)

Sacial Security Number
Date of school's determination / /
that student withdrew

Payment period Pariod of enrollment

Monatary amounts should be in doliars and cents menced fo e nearwst penny.
When calculating perceitages. round fo three docimal places. (For example. 4485 = 440, or 44 6%

Page 99
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Learning Activity: R2T4 Calculation — Clock-Hour

Program

STEP 1: Student’s Titls IV Ald Information
Tithe IV Grant Programs

At et

Mt

Page 99
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Learning Activity: R2T4 Calculation — Clock-Hour

Program

Iﬂ@}:mdﬂlhlvmﬁmm STEP 4: Title IV Aid bo be Disbursed or Retuned

Withermenl dartn ! f B # Mo amount i Box | i greater fan the amount 1
i Bax £ o fo flem J (Post-witidrwal cisbirsement

Ditvice the clock, hours schoduied 1o have baen B Mo smount in Bca | 5 less than Ma amount i

Compleloe a5 of e wilhcawal daia in e pesiod by Bar E go o Tite IV aid 1o be fkried (B H)

e hotal ek hours in e patiod > xmm‘an&urw&nfww@
Mo fuher action s necossary

+ - %l e by B stdent
e wawass Sasrn B0 1) subiact the Total Tike IV aid distesed for the
e patiod (o E). Thes is the amount of the post-
it thes percentage s greater tham 60%, enter 100 in withcrawal dstursement
Box H wnd proceed 1o Step 3 ) =Js
B It parcentage i hess than o ecual 1o 0%, ante _—
that

H o  Bre's an entry for °J.” $30p hare. and eeier the

3 - Yo memourt in B 1 on Page 3 (Posi-widrawal disburse-
mant tracking shee)
STEP 3: Amount of Titie IV Ald Earmed by the Student e

Eighy P patcentngs of Tre [V axd earmed (Box H) by Feom th Total Tise IV aid cisbursed fof the panod
the Toial Tite IV sid detursed and that coud harve been
isburued for ihe period (Box G

e X
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Learning Activity: R2T4 Calculation — Clock-Hour

Program [STEF 57 Amoun o Unearmed T W ARG 50|

from the School

L. Institutional charges
for the period

Total insteutonal Charges =Ls

AD i the crarpes Iopeer]

M. Percentsge of unssrned Title IV aid
100% = % = M. . %
n_murm;;uwn
for the penod (Box L) by the

Mutiply rsttutioral charn
Peccantage of Il‘mm 1V i (B My
X L=Ns

0. Amount fes seheol s return
e the smount ol Tise [V s 1o be returmed

Compan
(Barm K} o Amcant of unearmed charges (Box N,
PEp -

0.5
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Learning Activity: R2T4 Calculation — Clock-Hour

Program

STEP 6: Return of Funds by the School STEP 7: Initial Amount of Unearned Title IV Ald
The school must renum the unsamsd s for whach he school i Due from the Student

IO 1 AmOUNT of TH 1V A0 33 B reaurmsse (508 W) SUDRBED
the Amount for the schoot 10 retum (Sax ).

- |=[as
| i
| Da.mlrwnm Man zerc, go o Sep 8.
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Learning Activity

Page 102
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Learning Activity: R2T4 Calculation — Module

Program

Drew is an independent third-year student at Innovation University
(IU), where she is enrolled in a baccalaureate software design

program. |U’s spring semesters offers courses that span the entire
term and courses in four separate modules.

Spring Semester - 1/10/22 — 5/6/22
2022 Module 1 | Module 2 | Module 3 | Module 4
Spring | 1/10/22- | 2/7/22 - | 3/14/22 - | 4/11/22 -

Semester | /422 | 3/4/22 | 4/8/22 | 5/6/22

Spring break begins 3/5 and ends 3/13. IlU’'s R2T4 Freeze Date is

3/4. Students are not allowed to enroll in additional spring courses

after this date. U defines full-time enroliment as 12 credit hours.
Page 102
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Learning Activity: R2T4 Calculation — Module

Program

Drew has been struggling with her studies due to health issues, she

has taken a reduced number of credits in the last academic year.
Her physician indicated she could resume her normal activities. She
returned to full-time studies in the spring semester. At the start of

the semester, she is enrolled in one 3-credit hour course each
module.

Spring Semester - 1/10/22 — 5/6/22

2022 Module 1 | Module 2 | Module 3 | Module 4
Spring 1/10/22 - | 2/7/22- | 3/14/22- | 4/11/22 -
Semester |  2/4/22 3/4/22 4/8/22 5/6/22

3 credits | 3 credits | 3 credits | 3 credits
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Learning Activity: R2T4 Calculation — Module

Program

Although she had a relapse at the start of Module 2, she continued
to attend classes. After earning a C Module 1 and an F in Module

2, she decided it was time to re-focus on her improving her health.
She officially withdraws on March 15, 2022. She does not provide

written confirmation of attendance in a Title V-eligible course for
Module 4. The school determined she withdrew the same day.

Page 102
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Learning Activity: R2T4 Calculation — Module

Program

Drew’s cost of attendance for the payment period:

Item Amount Institutional Charge
Tuition and fees $ 5,585.00 Yes

Room $ 4,200.00 No
Board $ 2,600.00 No

Transportation $ 483.00 No
Books and supplies $ 700.00 No
Personal expenses $ 1,350.00 No

Average Loan Fees $ 82.00 No
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Learning Activity: R2T4 Calculation — Module

Program

Drew’s EFC is 6,000. Her financial aid information for the

payment period:

Aid Net Disbursed | Disb.

Program Amount Amount Date

Federal Work-Study $2,000.00 $ 750.00 | 3/4/22*
Direct Subsidized Loan $2,750.00 $2,721.00 | 1/10/22

Direct Unsubsidized Loan | $2,500.00 $2,474.00 1/10/22
U Scholarship $2,000.00 $2,000.00 | 1/10/22

Private Loan $2,500.00 $2,250.00 | 1/10/22

*Amount earned as of the last payrol disbursement.

Use the blank Worksheet beginning on page 104 to perform the R2T4 calculation.

Page 103

MNASFAA

Slide 171 © 2021 NASFAA

© 2021-22 NASFAA 57



Learning Activity: R2T4 Calculation — Credit-Hour
Program

Treatment Of Title IV Funds When A Student Withdraws From A Credit-Hour Program

Student's Name ] Sacial Security NHMI
Date form Dato of school's determination

L ! / | hat [ / /
[Jraymentperiod ] Period of ensoliment

Monetary amounts shouk be in dollars and cents jfounded 10 e nearast panny|
When . round 1o mree o {(For example, 4486 = 449, or 44.9%)

Period used for calculation (check one)
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Learning Activity: R2T4 Calculation — Credit-Hour
Program

STEP 1: Student’s Title IV Ald Information

Tithe IV Grant Programs

At et

1.
2
3
1
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Learning Activity: R2T4 Calculation — Credit-Hour
Program

STEP 2: Percentage of Title IV Aid Earned

[ i il

Staridste  Scheduled end date Dete of wishdrmwal

STEP 3: Amount of Title ¥ Ald Eamed by the Student

Mutply the pescentage of Titke IV aid eamed um.mb:

WWNKNMWMWWIMW
disbursed for e pericd [Box

=15

-

st clate of mmn an academicaly ralated actity

for the * and
as mstructed. For o student who ofically withdraws, anter
the withdrawal date

H. mﬁmlnrhdwp-bdﬁ
ansolimant complated

STEP 4: Title IV Ald to be Disbursed or Returned

. /e amount in Bo L1 geeater than the amcunt in
ok 0% o e (it vk et
> if the amount in Box | s kess than the mr infox E
r.md-snnn-ndhrn @ fo Title Y aic b e seturraed (Teerm.
St kel s I 1 i) (el o PN 2
mm:ulmmnammmpmmnm > "‘L‘;,m,w')‘rm’:‘“:““‘:r‘dﬂtf “““'@
wis 0n an approved leave of abesnce) e

dinbursement
From the Amount of Tithe IV sd sarned by the itudest

t I"i |=( Wnl [Boa [} vuibtract the Totsl Titke IV aid dinkraved for the

o e Ty period {Bax E1 This is the ameunt of the poit-
withdirsl divburement.
B it irés porcenitage is greater than 60%. entar 100% i

Box H and proceed 10 Step 3. =
LN

and procesd

] 5 PR

ma-m P e —
tracking ihestl

g d i
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Learning Activity: R2T4 Calculation — Credit-Hour
Program

[STEP 5: Amount of Unearned Titke IV Ald Due.
from the Sehool

STEP 4: Akl to bo Disbursed or Roturned CONTINUED
Ficen the Total Tre IV aid disbursed for
Box E) sublract the amount of Title IV aid earned by
the student (Bco 1), This is Se amount of Titke IV ad
that mist ba retumed

|=[K:s

Muitiphy instituional charges for the pariod (Box L) by
he porcentage of unearned Tie IV aid (Box M)

[ __%=[s

0. Amount for schoal to retum
0 the amount of itk [V aid o be retumed

{Bax K) to amount of unearmed charges (Bax N,
e et Ihe lowsar amount. o
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Learning Activity: R2T4 Calculation — Credit-Hour
Program

STEP 6: Return of Funds by the School
TSPl Tt T B LOArTaR 3 Ao Whih T Brsct I
fnds ,,

STEP 7: initial Amount of Unearned Titls IV Aid Dus.
from tha Studsnt

From i et loans Gistaarsed b0 he Ssa08et (HoX B) SUCTC e
Total koans the schocl must netum (Bex P) 1o ind e am

mount
Titie 1Y K500 o st 19 909 ressponaitée tor repaying (Bon A}

an wrsarneg
1oan funds the school i rot Tosponsibie for repajing. They we
‘Bccording 10 e teemi of the Bormower )

e holders

B B0x O is greater Ma Box A procved 10 Siep &

* Due to rounding rules for returning funds to COD, the amount is rounded up to the nearest dollar.
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How Did We Do?
| g 4

* Please complete the survey by
clicking on the following link:

Instructor Feedback Form

* Or type in the following address:
https://nasfaa.informz.net/survistapro/sn.asp

?20id=6B015DA5-2CBB-4A25-BA72-
19B5CF39BOCFE
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Thank you for

attending!
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NOTES:




The National Association
of Student Financial Aid
Administrators (NASFAA)
provides professional
development for financial
aid administrators; advocates
for public policies that increase
student access and success;
serves as a forum on student
financial aid issues; and is
committed to diversity
throughout all activities.
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